% Memorandum
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2arl o Zowichan Tribas equity in Phase 2 is 51,500,000 that has been allocated from the
Commanits imorovement Fee revenue in 2006/07. Because the equity has (o be contributed
befores we c2r meake draws on the 510,632,000 bank financing, the Bank of Montreal has
heen apoimdaches o advance $1,350,000 as a short-term loan to be repaid from the CIF
nds within e cext S months. The only secarity that they require for this advance is a BCR

wordao as wodkow

e Cluef and Council hereiy authonze the borrowing of $1,350,000
from Bany of Montreal by way of demand loan at an interest rate of Bank of Montreal
orime tate plus #%e. The loan will be repaid by monthly installments in the amount of

$150,000C phus interest.”

LOWIGhAD [t

RcornsE g that Th.l..':- ECR bE DESEEﬂ.



Sustainable Housing Department
Phase 2
Attached is a memo from Robert Weston regarding Phase 2. A BCR is required.

Cowichan Gaming Centre
Attached is an e-mail from Robert Weston requesting that Chief & Council pass a
motion appoint Ernest Elliott as signor on the joint account with Kinnetic.

Finance Department

Attached is a memo from Robert Weston together with the draft Financial

statements to March 31, 2008, together with the motions from the Finance

Committee with the following recommendations:

a) That the $8814.00 surplus in land management to go towards the 5%
Increase in salary for 2 employees in Land Management.

b) Approve the draft Financial statements to March 31, 2008 with the revisions to
be forwarded to Council.

c) Approve the Toba cco Administration fee that it remain at $198,000 for the
2008/07 fiscal year and be reviewed again in the following year.

d) Joint Personnel/Finance Committee Meeting



Cowichan Tribes
5760 Allenby Road Duncan, BC V9L 5J1
Telephone (205) 748-3196 Fax: (250) 748-1233

e [—

Cowichan Tribes Personnel/Finance Joint Committee Meeting

Motion list from June 7, 2006
Council of Chambers 1:00 p.m.

Attendance: Glenn White (Chairman), Jessic George, Robert Weston, Ernie Elliott, Wes
Modeste, Ed Ellott, Dora Wilson

CGuest: Jeneen Roberts, Cindy Paige
Absent: Philomena Alphonse
1. Ernie Elliott moved to approve the Sustainable Housing Department revised
budget for the wind down of the Phase 2 mold remediation project with the
recommendation that Cindy Paige remain with the Sustainable Housing

Department until March 2007, seconded by Wes Modeste.

Motion Carried.

CIeCT LARSCIor,
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Tribes wanted $500,000 to seal Duncan Mall deal

By Bweias WinFomis
{5

Cowichan Tribes demanded a payour of $500,000 from
Dumcan Mall o complete a deal which would have
smoothed the way for Wal-Mart 1o build its new store on
Tl land.

Instead, Wal-Marts real estate representative walked
away From the table and has all bur finalized a deal 1o be an
anchaor temant in the new Cowichan Commaons Shopping
Cemtre 1o be bule at Drinkwater Bood amd the Trans
Canada ighway.

Documents filed in B.CC. Supreme Court show that the

Crowerninent of Canacks, Duncan Mall
Lul, the Cowichan |.I1|1'L"i meeanbers
who own the mall land, and ¢ alloway
RIETT, which halids lewses oo Wal-Mart
progeerties across Western Canada, all
wanted o complere @ deal 1o sell the
mull leases w Calloway.

However, the documents show an
increasing frustration in dealing with
Cowichan ‘Tribes, which went so Far as
w threaten legal action against the
other parties for bresch of tus if they
wiei bl with a dual withaoug Tiilses"
CORGENIL

In what appears 1o be a last-dicch
el 1o save the deal, Bolwerr i,
of Duncan Mall Lul., sent a letter i
Tribwes General Manger Ernie Elliot
offering o pay a “beis for thie bene-
fit of the Lociees (the Land owners)
and the Band in the amount of
S S, (R UpHHE the rmsler of the
three leases™ o Calboway.

When the deadline for o reply from
Chiel and Council pascad five days
laver, Calloway walked away from the
table Aug. 11, demanding that Duncan
Mall prove, comtrary 10 Cowichan
Trilws claims, thar its lease arrange-
ments are in good standing.

The Councit of the
Cowichan acted in bad
Jaith by exercising the

powers of their office for

[mproper purposes
« From a lreesuit filed againis Comidlan

Tribszs by bz Attormey General af Canada
i and Durscan Mall Led,

Almost a maonth laer, Juln Keating,
Land Manager for Cowichan Tribes,
responded o (Mma on Cowichan
Tribwes letterhiead, with copies w Elliog
1l||1|;| 1:|l.|1|.'r=;._ |1ne:w|||1'|lg Al "n.-.ihlll‘tim'l"
of the sitwation from Trbes' Land
Management Committee,

Among  the  demands were o
“$250,000 cash payiment o Cowichan
Tribes om behalf of dwe lease recipi-
ents” amd another 250,000 w be
paidd te Cowichan “Tribes™ w drop any
legral action in relation o the beases.

Drays after Calboway walked away
froan the walble, Cowiclian “Triles swed
the Amomey General of Canada and
Piamean 8all Lad, fore an omilisclosed
amount of money, claiming  they

lu:ll.lr_‘lll e alwer the leases without
Tl cowent.

i returm, the Artormaey Caencreal of
Cansba and Duncan Mall Led. are
suwing Cowichan Triles for an umldis-
chosedd armount of HILY, r.'hilllillg the
eomsent of Cowichan Trilses was not
regpuired and that “the Council of the
Cowichan acted in lead Baid 1:_-." I
csing the powers of their office for
Ao e s,

[runean Mall i claiming domages
finr:

* Lo of the bargain with Calloway;

® |y |1'-.|."\.i ..1_I.IIT\'|.‘|;I. in 1.1:|||m.|ll_"||'i|:|-:llﬂ
with the Cowichan aml negotiations
with the Croven and Callows

L ||u|u|||1:|. Lo alhragt 3 |:|_1nr.l-.t.:|' for
Dumcan Mall® interests aned improve-
ments o0 the leased lands: and

* Prejudice w Duncan Malls abiliny
to abvain ﬁu:lll-:'ing, :||!1_!.|‘:'||;|-|; the mall
or attract qualitg, lomg-tenm wenants.

MNone of the claims from any of iy
parties have been proven in court

Sources close o the land owners
SO, 3 '- P per cent majority of whom

il vested i Gavowe al g deal winth Cal-
baway, sy v they are actively consider-
ing !'lln ther owm lawsuit,



